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1. (a) OLS

E5L 1 Nk (OLS), Ml 1966-01-19-2006-07-26 (T = 2115)
EI/ZRL: 1d_close

%50 PRUERR = t-ratio pfH

const 0.00127461 0.000449131 2.838  0.0046

ld_close.1 0.0119651  0.0217540 0.5500 0.5824
Mean dependent var 0.001290  S.D. dependent var 0.020612
Sum squared resid 0.897978 S.E. of regression 0.020615
R? 0.000143  Adjusted R? -0.000330
F(1,2113) 0.302520 P-value(F') 0.582365
Log-likelihood 5209.819  Akaike criterion —10415.64
Schwarz criterion —10404.33 Hannan—Quinn —10411.50
p —0.000104 Durbin-Watson 2.000055

(b) Z&fFo& ML Ik

E£5790 2: ARMA, Bifll: 1966-01-19-2006-07-26 (T — 2115)
HEIEZ#L: 1d_close

FREL e z p fE
const 0.00127461 0.000449131 2.838  0.0045
01 0.0119651  0.0217540 0.5500 0.5823
Mean dependent var 0.001290 S.D. dependent var 0.020612
Mean of innovations 0.000000  S.D. of innovations 0.020615
R? 0.000143  Adjusted R? 0.000143
Log-likelihood 5209.819  Akaike criterion —10415.64
Schwarz criterion —10404.33 Hannan—Quinn —10411.50
Real Imaginary Modulus B
AR
Root 83.5765 0.0000  83.5765 0.0000




(¢) B 7% ML i
E7V 3: ARMA, #i#ll: 1966-01-12-2006-07-26 (T = 2116)
TEBZHL: 1d_close
fEHER Ny &7~ (Hessian) 1255

FREL FRHERA S z p fd

const 0.00129144 0.000453254 2.849  0.0044

01 0.0119596  0.0217337 0.5503  0.5821
Mean dependent var 0.001291 S.D. dependent var 0.020607
Mean of innovations —1.60e-08 S.D. of innovations 0.020600

R? 0.000143  Adjusted R? 0.000143
Log-likelihood 5212.773  Akaike criterion —10419.55
Schwarz criterion —10402.57 Hannan—Quinn —10413.33

Real Imaginary Modulus BREE

AR
Root 1 83.6152 0.0000  83.6152 0.0000
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(b) EFILER
Estimated using AS 197 (BRERILE)
Dependent variable LHUR, T = 164
Criteria for ARMA(p, q) specifications

P> 4 AIC BIC HQC loglik
0, O 597.1571 603.3569 599.6740 -296.5786
0, 1 393.7388 403.0384 397.5141 -193.8694
0, 2 260.8509 273.2503 265.8846 -126.4254
0, 3 203.2645 218.7639 209.5567 -96.6323
1, 0 113.5521 122.8517 117.3274 -563.7760
1, 1 51.3776 63.7771 56.4113 -21.6888
1, 2 46.5767 62.0761 52.8689 -18.2884
1, 3 35.9776 54.5768 43.5282 -11.9888
2, 0 38.0363 50.4357* 43.0700%* -15.0181
2,1 39.3665 54.8659 45.6587 -14.6833
2, 2 40.8506 59.4497 48.4011 -14.4253
2, 3 37.6282 59.3273 46.4372 -11.8141
3, 0 39.4824 54.9818 45.7746 -14.7412
3, 1 38.8661 57.4653 46.4167 -13.4331
3, 2 40.8091 62.5082 49.6181 -13.4046
3, 3 34.3698x* 59.1687 44.4372 -9.1849

-

’x’ indicates best, per criterion

Log-likelihood (’loglik’) is provided for reference
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