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= cov(wy—1 + dwy_o + -+ ,wy)
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cov(yr, wi) = cov(c + Pyr—1 + we, W)
= cov(pyr—1 + we, wy)
= ¢cov(ys—1,wt) + cov(wy, wy)
= var(wy)
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7(0) := var(y;)
= cov (Y, Yt)
= cov(yt, ¢+ dpyr—1 + wy)
= cov(Yt, Pyr—1 + wy)
= ¢ cov(ye, yi—1) + cov(ye, wy)
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E(y:) = E(p + wy — Owy 1)
=u+ E(wt) — OE(wt_l)
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+(0) = var(y)
— var( 4 wi — By )
= var(w; — Owy_1)
= var(w;) — 2 cov(wy, Qwy—1) + var(Qw,_1)
= var(w;) + 6% var(w;_1)
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Y(1) = cov(ys, ye—1)
= cov(p +wy — w1, + w1 — Owy_z)
= cov(wy — Owy_1,ws_1 — Ow_s)
= cov(wy — Owy_1,wi—1) — cov(wy — Owy_1, Owy_o)
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= —fcov(wi_1,ws—_1)
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Y(2) := cov(ys, Yr—2)
=cov(p+wy — w1, p+ wy—o — Qwy_3)

cov(wy — Qwy_q, wi_o — Owy_3)
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cov(wy — Ow_1,wi_s) — cov(wy — Owy_1, Qwy_3)
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